N NES R Z R RN I R & B S E TS5

BB B
IR REEBESMEIE 2
F—T WEEBESMRE.

T GEPEEARER. .

=T ESUSEEBINRWS . 4
FESE REEDWREIR.
IR BB
SEREE BN



AT &M (RYINEFRZZFRENDAIREEEIMEERSS]) RIEBA

BHEEEA

AT CEREMNIAIRAEESMERE , 5ISRJTEFENS SN S | (BHEINTHIZN
TEFKRE . AHET (RYNEFRZZMREMNIRREEESMEERRES) . AT
o , Bz BT,

FILEE AN

B - RIS Z R E RN AR BB B E S

R IRESF3E 2 Al

2019%F12H7H

5

A TRGERYINESAZZAT ( LUNEFRASAT ) IREEAIN ( LITEFREIN ) R REEsSteE
2, 5|ISIRAFEUSSIINRS | (RAENGZITEERAR | iRIE (RYINESRZZIRE
AR R Z AN ( LATETR (EpEZZAN) ) REMAEXME  $IEDESI,

TS

HANEZENWAN A1RYE (BN Z AN ) RIBRMELARAHES HEK , B ZEIfIeRE RS
MEENRMESS FIEXTEHE , B RERAEF SRR E G EE
HEIRESKR,

HINE ETERIEMNEPEN R SHOESHRE ST IEFFRFEN , NS5ZIEs
HASSEE SISV SSRIIEAN | SESLIRBEE S EEGEREREN,

B=FK



HINEE ETWIR B S THINIR BB E SN EEGE | @ EMREINRRHE | 7o R
WNZZME , HEETEEPRXBLARZEEN | MR EGRZZEIMHNENEPNED
5.

REFEIHHMERRZ SRS R EBFEEN SHENEEN AR ESHITEZ,
EEJUES
REZENAREES M EEFIENERR BBXEAZEES , HIERERDSSSHINAIZ.

eRENIBRENEERREN , FERR , BRSSINRZHKERIIFEXEE , AMELUR
HEEISMNENR | ERRBEINZZERSELISEE.

BRF

ARTEINEE ETWT RSB BB SN EEF BB TIRERS , IINEETWNSES
 SSEREERPFFE. REWPERERR , AEkER, B8,

FINFE

HIREENIMN, REAFERAIESIMER , RETAILUKEE (EISGzZAN) REtIl S5
, EREMEN A B RN EfaERStELCEL D |, FHEABEICR.

FE RFBEIMERE
F—T REBEIMINE
RS

PMAKRRES SIS | NISFETIFRMG

(—) BIBFFRI20M 25 BB KA R B EWARE B METARDS0ATT (A8
Rz REEIRERMSRARNR SIS ) |

(Z) BIESATAFN B LHAESMERMS 1SS 5RRE SRMIIERZEH | 8E
TR ATSFFNBU L ARG SRR S22 |

(=) EEHINEMANIR | BEAMARTEVERUL ;

() EBERMARTRESUEURZZENN |

(7 ) EBHENAIXRHAZEE

(77) BFEARBEICRIEAR. 1TECEN. SIINE. e R AR SHNIEE
EPRBIMFEINEZZRIER |

(t) FFRERTEMDSRMY.

PMAKRRES SN S | NSBTIINE ETWERREINIRREES M EZEITME (LITE
MEETHE ) .



EFLFRITEREGOKFPERE LIRS (77) IMEHIINARRSE | URFEREEK.
VACS

EBEIWRBEESSHINRS , NARE RSN

(— ) BHiEFFRI201M 325 HIESKA R BEKP ARSI MET ARM10057T (4~8
EzkREBIRERMTMANZSINIES ) |

(=) R METARML0057T ;

(=) BRWSAREFHINEMANIR |, BITAFHARTAERL ;

([0 ) RS ARBEAMARTNHRIEIRZZE |

(R ) ZEARBECRIER. 1TEGEN. #IIME. AR AR SHNIEE
EPRHINFEINZ SRR

(77%) RETRLERIE MBS

EFRLFHITERGUKFERHE LAE (1) IFHEETREE  ARFEEREK

EPES

ik, (TEOEAL. B IE, ACSMARAEIEEEES , PSSR AES
SHIEES | XS TR AT

(—) FlLRAT. ERREEG. (MGG, (SEAT. BLEBAT. WHAT. Al
TSR AESE URES TS

() BgREEe. HRES neEe. CUES. EE. HEEEM. FITRE
REMFR , LR B — AT E UiVDIB TR AN R S SR ST

(=) BEERAFILEOE S USRS,

T GAEEAER

e

RE BNV AE AT | WRE SR AES SRS,
BN B AL AT IR A S A e TR IS R TR | IR,
B+

NS BNV AR R AR A AES RIS S SR TiE.

S5

HINEETWIR BN ARBENERNER. REZH. SRERENN. PINEMETR. X
b AZBE DRSNS S EH TEE T,



QRENSINLRMERGEIHMEANIERRME | FRIDERMAAIESL. . 7,
Bt=5F
HIREENMNSBEITHMEIEZF , WEFPRIXREZEENHITEIUME.

HIREENMN EEEFRHEATHMAER | REFRSEINRS | ARFERHITIC

e Uit S

HANEEN N LAEREFHTIEHF. BEFDFmiTERSAKFRIIREE | AIEEA
MGPTITERGURKFIENEENG |, HRTPEIEFSICEEARFELATE RN EEIT N
R M EFPELATLRDITER G

L Cl g k- S

HIR SN 2552 PR AESIEBA S 4 AR R RE S E SENS . IRBERINRIIAL
SEATIEGEITER. NREAZEEDITHMEM AR XSS BEFRH | (FAFPERTLURE.

B=T EIRURE BRI
LR WA S

HAREE EMVOR B IRFRAE S 1R REISIR S E ARG ( LUTREAREAIRGL ) | Mhzlekss
AT RAE XA NRKBINIZEFIHIRERANRAE DTS,

BHtF

PMARBEBRASIIFHEIENFRAORRIAAY | ATLURRASS B =AM E ARG
LERNYE , RENEETEBRIBHENSRAIZ IR,

EBETWIRBERREBERUSAR | NISSINAFMARTRIERAIRNL,

FH)\F

PAKRRENIBFRSIFNRNL , REIR—FREZLRT , MESIE—FRATEL.
BFHF

AR STERNE ETME AT, Widssts |, BINE ST 2 /9REETTED
PR ER.



RBEEBAANESBTMRAEREEIERISAR , NSENSGER LEF,

HIREENME PR ARNERENRUTARAR.

BE

FTRMNERSTIREIBR . AR TEEMEINE ST HIETTF.

F=F KRABSREE

B_—%

HINEE ETWIR B RIEAES RIRE |, SN ARBES SN ZIRAI TR EE,

HINE SN A ERINE TS

EFHEANARBESREENEMIIE,. EFMEXR , 7

PREESFHRANT ARBZEHTFRO R,

- Yy
MR EERIBAIR S IREK 5
F_H=%

BEE—RRXBVRNTAREE

BR—H. R ZRZHNR.

, BTLAHT RHIEANGE 5

(— ) EFFEHINELUTRIRT , BHTHRNEENIE A |
(=) EFFEHINELURRIRT , B THRNEERTALEINIATE |
(=) MFFERNELHITFEEE TN,

F_+PU%

BRI AREE

(—) —RIZANBRIINATZS ;

(Z) IAFE.
F_+HR%

BEH=RXFVRNTAREE

X5

, BTLAHAT RHIHRINGEL 5

. UREBIWIREE. QUABKRES , AL T THIHIR

(—) ZRZBRIINATIEZS

() BresEEHFe.
FHN%

PMARBERIBERRBIZ AR

, RN AR A ZIERI G808, FFESHEMN
5



RUEIRUEINRR Z2 0. EFRLPHITERGARFRES | JUMERTRIESFHHER%S]
AR Z IR R I EIRER

L C My S

PMARRERIRIRUHAS. BRI ZERUAR ERMEREINNREZN , HERSXS
RIS AIFEERRY , AJLARENREENERIEEEERZZNR.

HIBIRREBIAY |, BN ETWIN S EIERASE BE | MEHiEHTHEZ ; BisffE
NES MEURBANECERNIERN , JUSERZUIRHITIEZE,

F_HI/\%

PMARZETLAEASNREETHERRERZIR | BNEETEN SREEEREEEN
&5,

B HN%
HINEENR @S EBIE. BT, W, EUSIIRRELT, iSRRI BT
TERSAKPIHRHENEARNGE | FETHISASNERNER. USKRUNEINEI G5
BENEER.

LRBRHRIENERREZMNRY , MR SRENREENE, PNEETARNEF R
BREHNFERERRERME , NIRRT EH.

H=+5

B BN S RIE S P B RIS T , EOERE AR BRI
RRER. WEER. RIRESEHSHTRSETE , LR THEES SRR
SRS REBITEXER, BRI TIIERETR.

F=+—%

HIREENMANEZEFREREREEAFFEHRZ AR MAVREERE , 5 HIERNE
LERPAENBRRAZZTIRAIBIA , JLABTREEFRZZNR,

B=TT5
N ENWREZ PR ZNRAY , N EHEEE S AT sEtE IR S XL EE rTaETe kRT3 21N

PRYIZ= P TIRR | AR SAFHE I T LUCR 7.

HIREENMBETRREPRZZNRAT , AN B E DRI RS BB S REEER F S
MEFHTFLUCRER.



F=T=5
HINE ETWREZ P RZZNRESIRT | BN SERERERIZZNRATHING Z.
/=%

IR ENMN SRIEE PRI RER | REES S IE PN ZETESH
1TRImES] | AT ERBIRNR BRI T IR,

B=THEF
HIREENMN IS ERJIEFEIMHEER | WEAAERZNRAIZFHIEENAIIRS TS
ZMEEME  EIIREER. Brel. REBUEFHEEHBHIMERNRS | 515%=
FPIEMHRER.
B

HINE ETWINE P ZESE FER SRS RERE | NIRIRAMERIIENIET | 15
BEPRIRRR D REERIRAIAR,

FUE KRAEHS

F|=5

HINE ETWIRN BB HINIRBEZ LB TFHE | REPNRBZELE TN | INEXIZFHIN
AR IFIES | AREZFPINARFIRER  WPNRBFELE TIEE MRS L
BIRZHE,

F=T/\%

HANEZ ENEN AEATIMuE RSV ERI , RSB RE T | FHEERREE25
R4t BTHME. FBEFER0I  2EMEEMNR | EEERER. 1TEERL. BIME
. REEHESEEASAN |, FeoBTEINR Z K.

B=TNF

HIREEN N SEA TR SAFTEREIN FRubAI6EE | FARERESARER , &
I P A ARTREE RIS R E R ERIEXR SR,

B+

IR EN N AR A SHINERIHIZEN. XIeiER, FERASFEERER
, BEAEML, EERBRASEIARNEEF L.

7



BhE KN

BO+—%

HINEE ENUWIRIEATES IRNESBXRICRHITEER | BXRICRARFHRAED T 205,
L] Uty S

2455 | AR SR,

HIO+=5

g5 B A BT,

B - BREEAINUN X PR RPN RN

B4 :

AREEAING X PSR R P B R

RNTEEFFTD THERYITEIREEN ( LANETREIN ) il SKEE | FFENE LI SH
IES AR EMEINEETIN ( LUTSHREINEETIN ) RAFERT (REEINXSERE)

, ABZRPZELERERISEENXE , BEFFHEEHFESEmmA.

(RREEANXEIBRE) NEEATIIRE

AN B BAUBTSIYX AT ISR | ReEFR7 BRI SHRE X, ZRESSHIN
AVSSHET , MIARFEEARRI SN RIMYER | MEARTSEFERIX R = N SR 7 ##0
EiE , HHEE CEMTFRBRXRITHMEESEHE | BRnESSERSTIEZMELURZRY
K.

—. —RRXEEEIN

(—) BEFEDIEARSEE , NEFROEENIRE NS BEEEZTEED. TR
MRREZN , SETEESNESTRZEN. REZH. FEIAEN. XREHEED. BiK
ROEAZEENS | HREREEGSSEIRLS.

() R-EPEDERLSSsT N3 T BEBINAEMEATR, BXRER. F0. AR J
UESFAZ R (LATNERRRSZAT ) SMNMZRAEEE. FEIEFSICEERREERT
(UUTERPESEE ) WEANAMSEERSERASHIREETERITER AR

(=) BrEPEDERRSET , NS5 7R SHINETR. BINARTIRE S
A5, REBITHE. B, Bt SXETSFRHINSRTETR, BRISRAMRILE
ERFHI0 , BERKABEMEIA , RIS R 2R RIEE,

(M) REFPBESTTRAEEFEIUFE , EFNARETEILRS. RZRENE
EEXTRIZESMEEINE. RESEIMEFIENEFRISIEKRAR KIESENE
XEFRIGETHNGER | FMIRIZE PRSI , AR EPREFRFIRIRIE. ZFN
RIEESFMMHEIRERE , MEUATFEEI M NENREER BN ZERELIST



(h) BrEFENEETNNTAEFS SN ZIRRBITOREE. TABPHLIT
mEIKFE , N ZTRERIED RERAE. INEEMRLUIRERINEST
EENAZFRIRZZRRS , NAZFRERERRZERIIRRZNRS SIS,

(7)) BREFESIEREETNERXREFESAE |, RSN ETERISDIERYX
HdHl. BHEERERER , NN EENEETWIRMFIIERZE. BN, BINEE
HENEEEPFEMNHERS  AENE—PIRFIEFIIRZNR. EREFFIRHITE
SRR ERER , BN RAEHREETEER. WEREFRENIREERERMSERY
JEER. NPRAREHEF#E,

—. RPNEEI

() REPINGLRRIERZFTRIEERIANIERE | FEHFBESLRINAITABITRE.
IR R GEINFRIARAT AT GLIRT L. R, SOIFEUAREINHIZRMARBIE AR
F. BRI SE TR EIAZBEAGLITRIFE AN SEBRIFL,

(/\) BrEFEHTHNIANRZZN |, EREHNGAFE. FEEEIMTINEE(EHE
WNELREMERTIN | EFIRFEENERITNG . NEMRREANIKF RS TATERY
BEFEHTHEERE. FANFEHNZERESHZENERATNG , ZPBIRKAESZTHY
FrERBEEM , BENNERZZER.

() REP BN ZRINE—IRE TSI ZRIN, 3275 ESARSKIGNFIE
, (BB EFBITEL X STHEIGHE T SLIRRIN TSR] | AIsEARITE TIXENFIERIREK

(1) REBFFEHTEINZZT | REKESLIRRINTEIRE. IR TSR B it hiaXke

REATREERAIRE | BIEERRTLUTER | BTN SR SEEINA R TUNME
, BISEE S BRAAT HRIFTENFIE | BN R THRARTNELINSS | RSLImaNTER
oI SERURK A eI K T HISENRINFI £,

(+— ) REPREHIRATSKERIERRS , HItATSKERIERR G A B A S G RKERIBIT &5
AAE , REAENSK TN SIS HKEKENE,

() REPEHTHINZN | NXEASETNAERL. DRSS EGHSFER
RS, SYSLIRRIHITIRRELIE | RSB REIHARIEIN S LIRS LIRNL. 1TRUNTE
HITHE , BUNIRZSEEFERERERGIGLISRIRT.

(1T=) IBREPXIENEGHUFSHAE , SLUFEYEMER , MNEIINGLRZZBIER | S5
W2 Z B REREE P IRERENF BN |, RZATATREXIEIN S L TIEhE,

(+00) BEFPEHITEHNZZ | NISEB TR ATER IS i A EhEXIR
B. IR, [RFCHNE , AERRETEXE , FRERAARIRE. ZFPSCEEIMN
ERERY  HESEHEAIRRFIZEFC. RHEAFTFCLURETFErIXEL.

(T8 BrEPXREPNR SO LRI ETF SN R AR RESEMAHREK , SHinks
ENENEELEIRNKEKMENER , PINSORFEE IR AEDE LHEIFE=.

9



(+77) BREBEPXRTESRBIFCASINEH BLSFE By , AERBIFeFEHE
, SHBLNMA LR D BEUEREIR R P EEENERI B sEREA B | 2 BERET S
AEZEMER. FRFRZFFAERIESRIBREZN , BB MEEESRIBI NS G2
RHeHTRIOYE.

(+1t) BEBEPRXAUERSSARBN , WERSS5 ARREERTEMELIKFRE
HAE. IAFECSHRRHFITRIRES. TIEEFRIESESREM  WREESS5ARER
IEEREVNT R HAC BRI NAF SRIESMETRE IAFFCRRXINAMFEEER | 18
N2 HFFBEE EAFFE BRI,

=. BEEXRER

(+/\) BEEPREREESIEBFREESNEAESHANREFEEES. EFREEREE
MRS RIS | BR—EFREEES S AETEEETNEZEFIESRESRES |, /F
HNEBZE ANRTEEERERINESREE | BTEES S ABINEEMRIENRSONET

() BrEFERRRRIESSRLUKERNRIREYRE  FES5A. BREE
MAEEAERNSRER | EEHEMEEN,

(=) BrEFPENR S —REFPEFEUTXE | EPRETRE. GLITRISIRNS

, BHEIGHRIREFHRC. RFCELIRERTFE. TRREMNELITRIRING ; EFPETR
ERXWNSMEFS S ARAFEEFRITRERWNSKEHEFHIGHERETFHE. KF
BEUBERITFE. TRRENEIRIRINEG | FESSA (SEINEETY ) A2
KBTI S P ARREBUS ML S LIRRI R MR SHIXS .

(=) BrEFNRZLTEETRRERHE. EHTHNEHEFeREZM | RN

SRIEFERILESHEERINE | SREESREAER , NMENER BREARMERILEEE
BiTFe. &l , EFPEEIREREIFTFFCLUNRFEEIMGRITFEENIE , HLLATRESEL
R—YIBAIIRAMAEFAE | SEERRTEITFeNZER. BT eEMRIREURER
IRETEE T CIERRANRAT KBB.

(=12 ErEFURERITEE A EBREEIINE ETWINERN BN NERBTFE |, 8

REENEERRBRRIER. ZR. WSANLREINRZCERNAOESEREGEI T A
. MWRALSHEESSAHIREIESAERN , PEEESRELSANFRENEESS
ATHERITEE |, RSB AMRSSREF&IE,

(=1=) BrEPXILICERISREEH , IRERSSAEPRILIESKFREEES
ERIVNTZEEREENENBRNEHETFECH , PEEERERISANMENEEFS
SAXREGEITFCEE . BUESEZEFFFEINGLIREERITFC.

(=) BrEFEERACRHEFSEHRN  BELURE. SERATINEE]. aikkE

. BENFRESHERIESARN  EPRHIRER AR ESAAZEIEEEE
mREINMRIESAIXE,

(—th) BrErEEisc g |, MREIUTRES3UWEL. TS EIRER | &5
10



25N (HIEETN ) BAERISHNRERNECERLERIRERS P KEBIE S
&=

=Jo

PO, TRUXBRERIN

( =177 BB RIS ENER EIRERITAY , GLINFIRRL, NGRS
RXZ AN ENRERMIIEINER= (BEEDRAIGE ) . RZFFINGHIRER
ZHUMFRZAAENSFFEIERN  PNEGONEERRZH. 2R, TNEBEMIGE , 171
EEFIRAZAEPEEEINEIE,

(=11) BrEF NARERITRATRNFIRER , TS T , BINGHHE. 17
NEE R BLITHIA BT BESE R BER D MM AHM TN A TS ERTR.

( =H/\) s PESUTIRN B TsesEl | (BEHMEE S5 AKRETNETESER
RIGELITRAYITINGREINSS. EINGEITINAEE TN HIR—35 B 5 £9rhI32 2 WL R E 15
LARGHRARF. RESEEMEREARIBIA , BT AT seeffa & B LIRS EEA R
T, BEPAENMTIRIIEEERISUEER.

(=t+h) BrEFPURESEELTVHTTNRZERY , LRSS EIRERRZ A ESE
FEEE AR TS ERTMAREIALY R B S U TITIGELEIRIXEG | SLIFRIIRIL
BNEELEBUS G LIRRIH T BB R —E A AL,

(=) REFUNREIABEITIEXEMEEZTIRRHERE , NEIRSLIRI3ZZE
RIS |, (BITNEBRRERT. TIEEAURNIESERERSEM  BINGYNEEZZH. 2
HAH LARATI B &AM EIGE.

(=+—) BREPEBRAYNBERRE | BUERBRALR S ST T ER
FE5FE.

(=12) BRBEFPSEUFHNAESEREILE LT , RRAETRBRFCHHINGLIIRRIE
BYFRTEERE L EhRIRER S BRYRI—325 B ZIHF T,

(=1=) RrEPXEHTERGHKF RRIEIN S LB ARSI P Fe R S 294w
&, ERITEMEAKFAFERTF SNSRI EERWRERR T &R , BEFITEREY
MR RIHH RIS MOESFIK P RIH RS 2UPRS].

f. HttXESEIT

(=10) BrEPXEERERTN. BINEH. BAKIE. EXERE. RN ERE
BRSNS IERHRT | E B ERASSHNFA B HIZ - EaE S E BRI
Y, R R R ESEE A LRRRER AN R ER N SIS ERRTEBRIES. BEKEKENTE
. EREFFCIREL. REIZZ. lERS. BITFeENGEHIENE , FILGERRTIRK , B
EFB1TRIE,

(=11 BrEFEATRAD. Bl BRAKESEEREESRE  SEHINGO%

. EENE. KEMENTE. [TREREEENTS. RLSREUR SN ZEXNEMEE
HIEREERE |, R, FEEERTLUAESEXEIRHTAZE | HRmiaas.

11



(=X BrEPXERR S TTREEIGRARERIL. RARFSXL. RARAORENSE
HFHFIEHIPTREIERATIRG | BIEEARRT  INEENE. EES5A. RXAHEFE
FEREBN. BRI, ARGHESNEAEEFRRMALER S FetER W S a3z 52

[EEHITHFRB.

(=11) Br=FF BN THIN A B SR EARR T LA TS HAB BRI SEEHR
K BTRELRE. SR BEE. BORRE. WESE. ZEIMSESTTETRS
WEREMBRE  JESHM_ ERZXZRTHEHMGER. i, #EEREATE | BTEFR
RO T RN Z RATIERERISERRIhRE. ERKIR. ERREMERXG , SERIEER
AE | IERRRITRIERIR | EFMNERIRRERRGRGESINEETIRHIIN LR ZH
FARE  JESELE NAZRRECHEIAN  ERREMN L2725 , AIsERIRERS
B BRMEEZKIR | BB EER LA,

(=t/\) BrERPXERA. FEEEURIIRESETEETIINS, BRLREM
RUIREE , TRERFRERNRTEINZZARUSAN. RESinE. IBSMRESTEEITER.
FFOIRESES ERIEEE L.

(=1tN) BRI SHEIRISFRBERXG , LURRILEAT8EERRIIRE |, BiEE
AIRTFE A E R BRI H E R s E R IEZ IS,

LE (BREEINXBEETE) SRS , AA/BUCFRRIEH<EER  BEE{THRE
REAIN R ZHIXBEAIHRS,

(IBEFPIBLLERIZERS )

EF

FEREA -

(BFHEE)

EEHH: & B H

i 1. R EARBIXEIRTRIN , BINEETSERT LRIEERERAEESIER (HISNLSX
[EHERE) PRI SEERIXIEEH—E 52,

2 . ANPEERB—N ", —(THIINEENLETEE , —DHEFRE.

12



	深圳证券交易所股票期权试点投资者适当性管理指引
	
	第一章  总则
	第二章  投资者适当性管理
	第一节  投资者适当性标准
	第二节  综合评估基本要求
	第三节  期权投资者知识测试
	第三章  投资者分级管理
	第四章  投资者教育
	第五章  附则


